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 WERE UNABLE TO PAY THEIR BILLS IN FULL
OR WOULD HAVE BEEN UNABLE TO DO SO IF

FACED WITH AN UNEXPECTED $400 EXPENSE

 OF ADULTS HAD ONE OR MORE
BILLS THAT THEY WERE UNABLE

TO PAY IN FULL THAT MONTH 
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64%

COMPARED TO ALL NON-RETIREES, 

Younger adults

29%
45%

 
 WERE BOTH LESS LIKELY TO HAVE RETIREMENT SAVINGS

AND TO VIEW THEIR SAVINGS AS ON TRACK THAN OLDER
ADULTS. 

 

 
OR WERE ONE  

 $400 FINANCIAL SETBACK AWAY FROM
BEING UNABLE TO PAY THEM 

 
AMONG LAID-OFF BLACK WORKERS

COMPARED WITH OF ALL LAID-OFF
ADULTS 45%

Black and Hispanic non-retirees 
WERE LESS LIKELY TO HAVE RETIREMENT SAVINGS AND TO VIEW

THEIR RETIREMENT SAVINGS AS ON TRACK, WHILE WHITE AND
ASIAN NON-RETIREES WERE MORE LIKELY TO HAVE SUCH SAVINGS

AND SAY THEY WERE ON TRACK 

OF RETIREES

OF NON-RETIREES WHO EXPERIENCED A
LAYOFF IN THE PAST YEAR DID NOT HAVE

SELF-DIRECTED RETIREMENT SAVINGS AT
THE TIME OF THE SURVEY

 
42%
COMPARED TO OF NON-RETIREES

WHO DID NOT
EXPERIENCE A

LAYOFF26%

OF ADULTS WHO RETIRED IN THE PAST YEAR SAID
FACTORS RELATED TO COVID-19 CONTRIBUTED TO WHEN
THEY RETIRED. COMPARED TO OTHER RETIREES, RECENT

RETIREES WHOSE RETIREMENT DECISION WAS RELATED
TO COVID-19 WERE LESS LIKELY TO SAY THEY RETIRED

BECAUSE THEY REACHED A NORMAL RETIREMENT AGE. 

COLLECTIVELY, HEALTH PROBLEMS,
CARING FOR FAMILY, AND LACK OF WORK
CONTRIBUTED TO THE TIMING OF
RETIREMENT FOR 
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https://www.federalreserve.gov/publications/files/2020-report-economic-well-being-us-households-202105.pdf

