State Data Snapshot: CalSavers'

GEORGETOWN, CENTER FOR
UNIVERSITY ~ RETIREMENT
McCourt School of Pusiic Policy  IINITIATIVES

Overview: Employer Threshold: employers with =5 employees that currently do not provide qualified plans | Account Type: Roth IRA

Default Contribution Rate: 5%, automatically increasing 1% annually until 8% | Program Fees: cannot exceed 1%
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! Source: Calculations by the Georgetown University Center for Retirement Initiatives based on data from CalSavers. Note: Only quarterly public data was available from 9/31/20-6/30/2020, so any significant monthly
variations during this period are not captured; monthly public data from 6/30/2020 onwards. CalSavers wave one (of three) deadline was 9/30/20. For more on program design see CRI’s state guides:

https://cri.georgetown.edu/state-briefs/.
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https://www.calsavers.com/
https://www.treasurer.ca.gov/calsavers/reports/2020/index.asp
https://cri.georgetown.edu/state-briefs/

Savers in CalSavers
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Employers in CalSavers
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