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State Data Snapshot: Illinois Secure Choice1 
Overview: Employer Threshold: employers with ≥25 employees, in business for at least 2 years, that have not offered a qualified plan in the last 2 years  

Account Type: Roth IRA | Default Contribution Rate: 5% | Program Fees: not to exceed 0.75% 

  

  

                                                           
1 Source: Calculations by the Georgetown University Center for Retirement Initiatives based on data from IL Secure Choice. IL Secure Choice final wave 3 deadline was 11/1/2019. For more on program design see CRI’s state 
guides: https://cri.georgetown.edu/state-briefs/   
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Savers in Secure Choice  

 

 

 

5.02% 5.01% 5.01%

0%

2%

4%

6%

8%

10%

12/31/19 3/31/20 6/30/20 9/30/20 12/31/20

Average Deferral Rate
(Funded Accounts)

Start of COVID 
pandemic

$87.35 
$97.49 $96.60 

$0.00

$20.00

$40.00

$60.00

$80.00

$100.00

$120.00

12/31/19 3/31/20 6/30/20 9/30/20 12/31/20

Average Monthly Contribution Amount

Start of COVID 
pandemic

39.78% 38.37% 35.99%

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

80.00%

90.00%

100.00%

12/31/19 3/31/20 6/30/20 9/30/20 12/31/20

Effective Opt-Out Rate

Start of COVID 
pandemic

$267.06 

$401.47 

$588.56 

$0

$100

$200

$300

$400

$500

$600

$700

12/31/19 3/31/20 6/30/20 9/30/20 12/31/20

Average Funded Account Balance

Start of COVID 
pandemic



 

Copyright 2021, Georgetown University. 

Employers in Secure Choice  
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