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e MarylandSaves began statewide enrollment on September 15,
2022 to help employees in Maryland whose employers do not
offer a retirement savings plan.

e The program offers participants a simple, portable, low-cost
way to save via a Roth IRA account with a set of investment
options.

e A small group of employers participated in a pilot program
that launched in June of 2022, prior to the official statewide
launch.
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CURRENT STATUS?

3,406 employers have registered.

There are 6,547 funded accounts, and the opt-out
action rate is 24.2%. (i.e., percentage who opt-out
in the first 30 days).

Average monthly contributions are $157 per

month
Assets in the program now exceed $5.5 million.

Sources:
1: For information about larger employer registration deadlines see Maryland$aves Employer Page, "Program Details."

2: Maryland$aves data, as of January 31, 2024.
3: For more information on the SDAT filing waiver see Maryland$aves "Help & Resources" page.



https://www.marylandsaves.org/policies-and-statute/
https://marylandsaves.com/faqs/how-do-i-claim-my-300-sdat-filing-waiver
https://marylandsaves.com/help-resources/program-resources
https://marylandsaves.com/help-resources/program-resources
https://marylandsaves.com/employers/program-details
https://marylandsaves.com/help-resources/program-resources
https://marylandsaves.com/help-resources/program-resources

